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This Mortgage Assigned to:

Ftoni \ON\
. o
® 9%\_, 19 13

VR f A /
——OF R E. Horigages on Pase éb

This zzf " g}m. 9 73,4 3ssese

-q_‘h““——hﬁ
To Have axp 1o Hotp, all and singular the said property unto the Mortgages, its suecessors and assigns forovar,

2y of
- Assignment recordeq

The Mortgagor covenants that be is Jawfully seized of the premises hereinabove deseribed in fee simple abaclutae -

{or such other cstate, if any, aa is stated hercinbefore), that he has good right and lawful authority to sell, convey,
or coeumber tho same, and that the premises are free and clear of il liens and encwnbrances whatsoover oxcept as
herein otherwiso regited. The Mortgogor further covenants to warrant and forover defend all and singular the

premises as herein conveyed, vato the Mortgngee forover, from and against the Mortgugor and all peraons whomsonver _

Jawfully claiming the same of any part thercof,

Thn Mortgagor wvemnta and agmes a5 fol]owu" SR a
. ' N by ] -

1. Be will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at the
‘ime and in the manner thereln provided,- Privilege Is reserved to prepay at any time, without premium or fce, the
entire indebtedness or any purt. themof not lesa than the kmount of ene m%ent, or one hundmd dollarg (5100 '0),
whichever is less, - , S )

2, Together with, and in addition to, the monthly payments of principal and interest payable under thoe terms
of the note sceured hereby, he will puy to the Morlgrgee us trustes (umder the Lerms of this trust ns Lereinafier
stnted) on the first day of each month until the said nota is fully paid:

{) A sum equal to the ground renta, if any, next due, plus the premiums that will next become duo and payable

’ on policles of fire and other hazard insurance covering the mortgaged praperty, plus taxes and nssessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Is
notified) less all sums already pald therefor divided by tho number of months to elapsa before ono month

prior to the date when such ground rents, premiums, taxes and assessmonts will become delinquent, such

pums {0 ba held by Morigages in trust to pay said ground rents, premiuins, taxes anc special nssessmenta,

. {b} The aggregate of the amounts payable pursuant to subparagraph (8) and those payable on the noto secured
hereby, shall be paid in a alngle payinent each month, to be applied to the following ilems in thio order
stated: ° -

(1) taxes, special asseaments, fire and other hazard insuranco premiums; .

(1) intercst on the note sccured hereby; and
‘ {1} amortization of the principal of uid note, ¢
Any dcﬁnicncy in the amount of such ageregate monthly payment, ehall, unless made good by lha
“  Mortgagor prior to the duo date of the next such payment, constitule an evcnt of default under this
morlgage. At Mortgagea's option, Mortgagor will pay & “late charge” not exceeding four per
" centum (4%) of any installment whea paid more than fifteen (15) dags after tho due dato thereof,
to cover the extra expenss involved in bandling delinquent payments, but such “late charge" ehall
not bo paynble out of tho proceeds of any salo made to satisly the indobtedness secured hereby,
unless such proceeds are sufficient to dmchuga tho entire indebtodnesa and all proper costs and
- expenses socured thereby, . )

3. If the total of the payments made by the Mortgayor wrider {8) of parngraph 2 preceding shall oxeced the
amount of payments netually made by the Mortgagee as trustee for taxes or nssessmenls or insurange premiums,
a8 the caso may be, such excess shall he eredited on subsequent payments to be made by the Mortgagor for such
items or, nt the option of Mortgagee us trustee, may be'refunded to the Mortgugor, If, however, such monthly
payments shull not be suflicient to pay such items when the samo shall become due and payable, then the
Mortgagor shall pay 1o the Mortgagee as trustee any amount necessary to ke up the deficiency, Such
payment will be mude within thirty (30) days alter written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by meil. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note reeured hereby, full payment of the entiro indebtedness represented
therchy, the Mortgagee as trustee shall, in computing the amount of such indebtedness, eredit to the account
of the Morigagor any credit balatca reninining under the provisions of (s} of paragraph 2 hereof. If there
ahall ba & default under anv of the provisions of this mortgage resulting in s public sale of the premises covered
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